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9-10 10 7

 

 

  

 

10 5 9 25 9

 

2021 Wind

Moderna

11 FDA 11

2021  

 

 1  
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2   3  

 

 

 

Wind   Wind  

 

10 5 40 47.0% 9 27 47.3% 0.3

4

3 15 71.6%

 

 

1̔Һ ꜚ  

  10 5  9 27  8  
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  66% 59% 57% 54% 43% 30% 69% 

ῖ  66% 68% 66% 48% 56% 43% 73% 

≠  67% 60% 41% 46% 37% 20% 16% 

ⱴ  ⱴ  67% 72% 69% 68% 49% 16% 86% 

ḇ   68% 80% 77% 64% 59% 23% 98% 

≠ ῌ 69% 67% 26% 31% 28% 17% 9% 

ῒ ᴚ  76% 67% 63% 38% 34% 12% 93% 

≠   81% 70% 50% 42% 45% 22% 71% 

  83% 85% 61% 62% 64% 36% 77% 

ḇ   86% 90% 87% 71% 56% 39% 101% 

  105% 99% 67% 62% 56% 31% 86% 

 ṿ  47.0% 47.3% 40.9% 36.3% 32.9% 21.0% 71.6% 

̔Citymapper̆ Ḥ  

 

 

9 PMI 9 PMI

PMI

 

 

 

4 PMI   5  

 

 

 

Wind   Wind  

 

4-5 6-8

9 9
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6   7  
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8   9  
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2   

9 FOMC

2022 2023  

 

FOMC

FOMC

MBS  

 

MBS
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3  
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2̔ ̔ ᵝ̔% 

 2020-08 2020-07 2020-06 2020-05 2020-04 2020-03 2020-02 

ȁ  4.2 6.9 10.5 11.4 18.2 19.2 9.7 

 12.9 10.7 19.2 16.7 12.9 
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7 19.13 8.26 4.99

 

 

3̔₮ ̔ ᵝ̔% 
 2020 8  2020 7  2020 6  2020 5  

῾֟ :     -2.05       -0.73       -7.26       -4.18  
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 15 2019  
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2008

“4 ” 2008 2 3.56%

2009 8 48.38% 2012

2012 2 -2.36% 2013 3 25.6%  

9 30 33604

37500 89.61% 10

11-12  

 17 GDP % 
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2  

2018-2019

 

2019 8 17 LPR 8 20

LPR LPR

 

5 LPR 2019 5 LPR

 

20 MLF LPR %  21 % 

 

 

 

Wind   Wind  

 

3  

32.6%
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3  

1  

 

 

 23 % 

 

 

  Wind  

 

2 PPI  

3 PPI

 

 

 24
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PPI 3-5 PPI

3 PPI PPI CRB

CRB 3
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┘ҙ ׃ └   

ȁ ȁᵣ ӏ └ ҙ   

̔Wind, Ḥ  

 

4  

 

 

5̔Ҭ └ ҙ ҙ ῀ ֟  ל

֟  2020-08 2020-07 2020-06 2020-05 2020-04 2020-03 2020-02 

└ ҙ:  -8.1 -10.2 -11.7 -14.8 -18.8 -25.2 -31.5 

῾◐ ⱴ ҙ -9.9 -13.7 -16.8 -22.9 -27.9 -32.8 -38.9 

└ ҙ -6.6 -9.5 -12.6 -17.9 -21.5 -29.1 -35.1 

ȁ └ └ ҙ -15.3 -18.3 -19.8 -21.9 -24.6 -24.5 -39.2 

└ ҙ -21.4 -20.5 -24.1 -25.5 -22.6 -32.9 -30.3 

ҙ -13.9 -17.4 -22.4 -26.2 -32.5 -37.1 -44 

ȁ ҙ -34.2 -36.6 -37.9 -39.2 -41.7 -45.8 -50.2 

ȁ ȁ ῒ└ └ ҙ -16.7 -20.6 -20.9 -22.9 -20.4 -25.7 -24.3 

ⱴ ȁ ȁ ȁ ȁ └ ҙ -24.1 -24.9 -28.2 -31.7 -33.4 -35.6 -36.7 

ΐ└ ҙ -18.4 -19.4 -20 -22.2 -24.7 -29.4 -35.6 

└ ҙ -14 -16.4 -17.1 -21.7 -24.2 -20.5 -16.8 

┘ҙ ׃ └ -21.5 -22.2 -23.3 -27.1 -28.2 -32.5 -34.4 

ȁ ȁᵣ ӏ └ ҙ -24.6 -26.5 -28.5 -32.3 -36.3 -40.7 -48.2 

ⱴ ȁ ⱴ ҙ 5.7 4 4.7 2.1 -2.5 -10.1 -5.9 

└ └ ҙ -10.4 -13.6 -14.2 -17.8 -22.4 -30.8 -33 

└ ҙ 18.3 14.7 13.6 6.9 -2.7 -11.9 -22.1 

└ ҙ -22 -21.2 -16.9 -23.2 -16.2 -19.2 -35.7 

└ ҙ -9.7 -12.9 -15.4 -19.9 -24.9 -32 -42.5 

└ ҙ -7.7 -8.9 -10.4 -13.2 -17.5 -24.2 -33.6 

‚ ⱴ ҙ 23.5 12.7 12.7 6.8 3.3 -1.2 -2.3 

‚ ⱴ ҙ -6.3 -6.5 -9.6 -5.6 -9.7 -11.6 -17.3 

└ ҙ -15.4 -15.5 -16.5 -19.4 -23.8 -31.3 -38.1 

└ ҙ -14.4 -16.9 -18 -20.2 -25.1 -32.1 -40.1 

Ғ └ ҙ -9.9 -11.5 -12.7 -15.2 -19.6 -27.1 -36.2 

└ ҙ -19.3 -19.9 -20.9 -23.2 -22.9 -27.2 -41 

ȁ ȁ ῒז └ ҙ -9.4 -14.2 -16.3 -21.5 -26.2 -31.6 -39.7 

└ ҙ -13.1 -14.1 -17.1 -20.1 -23 -27.8 -33.7 

ȁ Ḥ ῒז └ ҙ 11.7 10.7 9.4 6.9 1.1 -10.2 -8.3 

ת ת └ ҙ -0.8 -3.2 -0.5 2 -5.1 -13.1 -15.5 

ῒז└ ҙ -12.6 -12.1 -12.5 -11.8 -18.6 -23.5 -32.2 

≠ ҙ -0.4 -1.9 -1.3 0.4 -1.2 -9.8 -14.7 

ҙ:  -9.5 -11.9 -3.9 -8.7 -9.2 -3.2 -3.8 

ҙ 1.7 -3 -2.4 4 3.7 4.2 1.5 

ҙ -22.1 -24.1 -6.7 -18.3 -14.9 1.4 2.3 

ҙ -11.4 -9.3 -7 -4.7 -
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2015 811

7

 

 

 

25   26  
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6̔ ᴪ 7 ҍ 4  

  2020 7 30 ᴪ  2020 4 17 ᴪ  

ׂ

ל

∞

ᵬ

 

ⱴ ץ ῤ ҹҺᵣȁ ῤ ԑḆ

̆ ᴪ ᵬҬ

└̆ ̆ ᶭ ⇔ ̆

̆

ȂẠ Ҋ ᵬ̆ Ҭ ᵬ

̆ ̆ ᴪ

ᵬ̆ ᶫץ ᶷ ҹҺ ̆

̆ ῤ ҩ ̆ ⱬḠ

Һᵣ ⱬ̆ Ạ ľΈ Ŀ ᵬ̆ῃ ľΈḠĿ

ᴋⱵ̆ ꜚ ̆ ᴪ ̆ꜜⱬ

ῃ ᴪ ᴋⱵȂ 

╠ Ҋ̆ Ҭ ᵬ ̆

̆ ᶫץ ᶷ ҹҺ ̆ ץ

ҹꜚⱬ ꜚ ̆ ‗ ҈ ̆

ⱴ ľΈ Ŀ ᵬⱬ ̆Ḡ ҙȁḠ ȁḠ

ҺᵣȁḠ ῃȁḠ֟ҙ ᶫ ȁḠ

̆ ῤ ̆ ᴪ

̆ Ḡ ‗ ‗ ᴋⱵ̆ῃ

ᴪȂ ̆ Ḡ Ҍ ̆ ᵟ

̆ᾷᵟ Ȃ ҉ ̆

Ҭῃ ֟ ֟̆ ᴪ

̆ ̆ Һꜚ Ȃ 

 

Ḡ Ȃ ⱴ ҹȁ

Ȃ Ḡ ̆ Ȃ

ⱴ ȁ ‰ Ȃ Ḡ ᶫ

ᴪ ̆ ꜚ Ҋ Ȃ

Ḡ └ ҙȁҬ ᴑҙȂ

ⱴ ̆Ḇ ȁ ҙȁ֟ҙȁ

Ȃ 

ץ ⱬ ‖ Ȃ

ⱴ ҹ̆ ̆ ≢ ṽ̆ ⱴ

Ғ ṽ├̆ ᶏ ̆

῏ ᵬ Ȃ ẫ ⱴ ̆

‰ȁ ȁῬ ̆Ḡ ꜚ ᾟ ̆

≠ Ҋ ̆ ⌠ ᵣ ≢ Ҭ

ᴑҙ҉Ȃ 

ῤ

 

ῤ ̆ᾥ ̆ ̆ҹ

⇔ ᴆȂ ̆ ̆

꞉ ᴪ ҍȂ ⱴ ̆ ῀

̆ⱴ ᴠȂ

ץ ꜚ ̆ ꜚ ȁ

ѿᵣ ᵣ└ └⇔ Ȃ 

ῤ Ȃ ⱬ̆Ạ ֟ȁ

̆ ̆ ⱴῈ῍ Ȃ

̆ ̆ⱴ ᴰ

̆Ḇ ᴰ ֟ҙ ̆

ῐ֟ҙ Ȃ ꜚ Ȃ ᴑҙ₮

ῤ Ȃ ⱬ Ҭ ᴑҙ ῏ ⱴ̆ ̆

⁞ ̆ ᵞ ̆ Ҭ ᴑҙ

ⱬȂ Ḡ ֟ҙ ᶫ

Ԉⱬ̆Ḇ ֟ҙ ֟ ֟Ȃ 

̔ Ὲ ̆ Ḥ  
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DR007 2004

7 2020 9 DR007 1.86

82.1% 64.2% 69.2%

53.8%  

 

7̔ ҉ ̂2004.07-2020.09̃ 

   ῾֟  ҙ   DR007 ṿ DR007 ṿ  

2009 4     77.48     82.75     20.68     78.26     52.87      0.94  -0.01 

2009 1    165.09     68.55     37.23    106.10     73.25      0.95  -0.56 

2009 5     



                                                            
 

 20 / 25 

 

 

8̔ ̂2004.07-2020.09̃ 

   ῾֟  ҙ   ṿ 

1  36.11 16.80 -3.02 22.28 11.56 16.75 

2  4.83 23.58 17.08 11.34 16.70 14.70 

3  -31.34 6.36 -8.43 -8.46 -13.52 -11.08 

4  10.06 45.94 -3.00 31.30 15.78 20.02 

5  10.72 -23.32 2.12 -10.88 -8.25 -5.92 

6  9.73 16.77 0.03 12.58 7.92 9.41 

7  23.05 40.93 -17.36 26.69 10.28 16.72 

8  -13.42 1.58 2.90 -5.03 2.08 -2.38 

9  -24.06 -7.14 -10.08 -14.46 -15.61 -14.27 

10  -9.88 -18.49 7.30 -15.17 -5.93 -8.43 

11  -15.62 -0.83 -6.68 -2.91 -4.57 -6.12 

12  36.77 32.46 10.76 38.41 26.23 28.93 

ṿ 2.96 11.23 -0.81 7.07 3.49 4.79 

̔Wind, Ḥ  

66.7% 1 5 7

12 38% 3

5 6 8 10

11  

 

9̔ ҉ ̂2004.07-2020.09̃ 

   ῾֟  ҙ   

1  50.0% 56.3% 50.0% 56.3% 68.8% 

2  62.5% 62.5% 56.3% 62.5% 62.5% 

3  31.3% 37.5% 37.5% 43.8% 18.8% 

4  50.0% 62.5% 50.0% 62.5% 43.8% 

5  43.8% 37.5% 68.8% 37.5% 50.0% 

6  56.3% 56.3% 37.5% 62.5% 50.0% 

7  64.7% 
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10̔ ҉ ̂2004.07-2020.09̃ 

     ҙ  ῾֟    

PPI ⱴ  ҉  53.8% 56.0% 48.4% 59.3% 54.9% 

CPI ⱴ  ҉  57.3% 59.4% 56.3% 62.5% 53.1% 

ҙ ⱴṿⱴ  ҉  50.0% 53.1% 41.7% 56.3% 51.0% 

̔Wind, Ḥ  

 

1 PPI

50% 2 CPI

3

50% 50% 4

CPI PPI  

 

11̔ ҉ ̂2004.07-2020.09̃ 

     ҙ  ῾֟    

PPI  ҉  45.3% 46.3% 52.6% 49.5% 42.1% 

CPI  ҉  40.7% 44.0% 42.9% 47.3% 44.0% 

ҙ ⱴṿ  ҉  46.9% 47.9% 55.2% 52.1% 43.8% 

̔Wind, Ḥ  

 

 

 

 

GDP

 

PPI 2004 7 2020 9 1
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    5.25    10.31    -2.18    10.45    12.86  

̔Wind, Ḥ  

 

13̔PPI⅞№ ҉ ̂2004.07-2020.09̃ 

   ҙ

� Å
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2004 2012 2016 2016

 

 

16̔ ̂2004.07-2020.09̃ 

PPI

⅞№ 

CPI

⅞№   ҙ  ῾֟    CPI PPI 

  -0.31 2004 10     -45.5     -42.3     -63.1      -9.9       4.3       8.4  

  -0.31 2004 11      52.6       5.9     108.9     -43.6       2.8       8.1  

  -0.31 2004 12       6.3      -9.8      41.3     -64.1       2.4       7.1  

  0.42 2005 1      18.9     -32.4      28.9       5.5       1.9       5.8  

  -0.70 2008 10    -390.6    -110.5    -413.3    -377.0       4.0       6.6  

  -0.70 2008 11     -94.0     -52.3     -61.6    -146.8       2.4       2.0  

  -0.70 2008 12      -9.7       4.8     -77.6      65.0       1.2      -1.1  

  -0.13 2009 1     106.1      37.2      68.6     165.1       1.0      -3.4  

  0.18 2012 10     -21.6      -9.7     -41.7       0.1       1.7      -2.8  

  0.18 2012 11      -5.2     -11.6       3.2      -1.1       2.0      -2.2  

  0.18 2012 12      90.3      12.5      37.7     132.1       2.5      -1.9  

  0.02 2013 1      22.9      21.8      23.3      20.1       2.0      -1.6  

  0.09 2016 10     148.9      48.2     144.5     203.4       2.1       1.2  

  0.09 2016 11     141.9      58.1     180.5      82.8       2.3       3.3  

  0.09 2016 12      -9.3     -31.3     -35.0       5.2       2.1       5.5  

  0.09 2017 1     116.9      21.6     145.5     115.8       2.5       6.9  

̔Wind, Ḥ  

 

2016 PPI CPI

2016 2020 4-9

10 1

2016 10 1

 

 

17̔ ̂2004.07-2020.09̃ 

PPI

⅞№ 

CPI

⅞№   ҙ  ῾֟    CPI PPI 

  0.03 2016 1      -3.5     -14.3      -7.6       2.5       1.8      -5.3  

  0.03 2016 2      71.0     -27.6      87.9      71.7       2.3      -4.9  

  0.03 2016 3      74.8      32.3      80.1      72.2       2.3      -4.3  

  -0.02 2016 4     153.6      83.8     154.3     168.6       2.3      -3.4  

  -0.02 2016 5    -155.7      43.8    -173.9    -150.0       2.0      -2.8  

  -0.02 2016 6     143.7     103.4     166.3     152.1       1.9      -2.6  

  0.03 2016 7      15.7     -87.3      43.5      10.4       1.8      -1.7  

  0.03 2016 8      -2.8      -2.1     -14.6      21.0       1.3      -0.8  

  0.03 2016 9      41.9      33.0      -0.8      74.0       1.9       0.1  

  0.09 2016 10     148.9      48.2     144.5     203.4       2.1       1.2  

  0.09 2016 11     141.9      58.1     180.5      82.8       2.3       3.3  

  0.09 2016 12      -9.3     -31.3     -35.0       5.2       2.1       5.5  

  0.09 2017 1     116.9      21.6     145.5     115.8       2.5       6.9  

  -4.14 2020 1     -27.7     -29.9     -18.6     -38.2       5.4       0.1  

  -4.14 2020 2    -100.8     -63.9     -77.8    -114.4       5.2      -0.4  
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  -4.14 2020 3    -111.7      21.4     -47.4    -176.9       4.3      -1.5 
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