
               

 

 

‖ ׅ̆ ԍ  

 

ῤ  

̔A ‖ ̆ ѿ Ҭѿ ⇔₮ңҩ 3530.51

̆ ҉ ꜚ ⁞ ̆ Ῥ 3500 ῏ Ȃң ֜ 8323.76

ַ̆ ҉ ⁞ 0.42%Ȃ ̆ ȁ Ȃ ṿ

̆ 0.29%Ȃ ҙ ̆ ᵣ ̆ №≢

3.66% 2.40%̆ 3.10%̕ № ̆ ҙ№≢

Ҋ 3.57% 1.78%̆ ̆ 1.75% 1.64%Ȃ

̆҈ ῃ ĬHȁIF IC №≢ 0.29%ȁ1.36% 0.76%Ȃ ֜

Ҋ ̆ ד Ҋ Ȃ ԓ ֜◓ ̆҈ Һⱬ ⱴȂ 

̔ ̆ ֽ ‪ ῀ 4.75 ַ̆֜ ҉ Ȃ

̆ԓ ֽҹ 522.85 ַ̆ ᶛ Ҋ ̆⇔ ҩ

ᵞȂң ̆ң ᵩ ҉ ⱴ 1.31%̆֜ ҉ Ȃ 

ᵀṿ ’̔ ᵣ ᵀṿ Ȃ 300 Ҭ 500 №

≢҉ 0.03 0.06̆҉ 50 Ҋ 0.09Ȃ ẁ ԍҬ ̆Ҭ

500/҉ 50 ᴇҹ 1.87 Ṑ̆ҍ҉ Ȃ 

̔ A ‖ ̆ ֜ Ῥ ȁ ҩ Ҋ ̆

Ῥ ԍ ̆ ׅ ԍ ̆ ӎ ꜚ Ȃ ╠

Ҭԍҙ ҉ḱ VS Ḥ ̆ ᴪ ľל

Ŀ̆ ľҌ Ŀ̆ ᵞԍ ̆Ḥ ֞Ҍ

̆ Ḥ Ȃ ѿ ≠ ̆

ᵀṿ ̆ Ҋ Ȃ 

 

Ԋᴆ‖₯̕ ̕  

 

Experts of financial 

derivatives pricing 

衍生品定价专家 

 

优财研究院 

投资咨询业务资格 

湘证监机构字[2017]1 号 

 

 

股指研究报告 

 

                                                                  

mailto:liuwenbo@jinxinqh.com


                                         

 2 / 10 

 

ѿȁ  
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2̔⇔ҙ ̂%̃  3̔ ң ֜ ̂%̃ 

 

 

 

̔Wind̆ᴨ   ̔Wind̆ᴨ  

 

̆ Ῥ⇔ ץ ̆ ץ

1.68% ̆ 1.18%̆ ‖ 0.07%̆

1.69% Ȃ 0.29%̆ Ҭ №≢ 0.73% 0.80%Ȃ ҙ

̆ ᵣ ̆ №≢ 3.66% 2.40%̆

№≢ 3.10% 2.61%̆ Ҭ ̆Ὲ Ԋҙ 1.49%

ԓ̕ № ̆ ҙ№≢Ҋ 3.57% 1.78%̆҉

̆ Ҋ 1.75% 1.64%Ȃ 

 

4̔ ̆ל Ҭ ̂%̃ 
 5̔ ȁ

̂%̃ 

 

 

 

̔Wind̆ᴨ   ̔Wind̆ᴨ  

 

ҩ ̆ ҩ ᶛֽ 34.80%̆ ԍ 10% ҩ

ֽ 29.72%̆ ԍ 10% ҩ 62.31%Ȃ 
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6̔ҩ Ҋ ̂%̃ 

 

̔ Wind̆ᴨ  

 

̆҈ ῃ ̆IHȁIF IC №≢Ҋ 0.29%ȁ1.36%

0.76%Ȃ ֜ Ҋ ̆ ד Ҋ Ȃ҈ ֜ ҹ 29.10

҆ ̆ ҉ ṿ 0.18%̕ ד 52.56 ҆ ̆ ҉ Ҋ 5.07%Ȃ ԓ

֜◓ ̆҈ Һⱬ ⱴ̆ICȁIF IH №≢ 32.66ȁ27.75

20.86Ȃ 

 

7̔ ֜ Ҋ ̂%̃  8̔ ד Ҋ ̂%̃ 

 

 

 

̔Wind̆ᴨ   ̔Wind̆ᴨ  
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ԋȁ  

5̆ 18 ȁ19 ᴡ ῃ̆ ֽ ‪ ῀ 4.75 ַȂ

֜ ҉ ̆֜ A ֜ ҹ25.30%̆ ҉ 24.60%

҉ Ȃ 

 

13̔ ֜ ҉   14̔ ‪ ῀ 4.75 ַ  

 

 

 

̔Wind̆ᴨ   ̔Wind̆ᴨ  

 

̆ ѿ ⇔₮ ̆ Ҋ Ȃ 5 21

̆ԓ ֽҹ 522.85 ַ̆ ҉ Ȃ ᶛ

Ҋ ̆ ȁẒ ץ ≢№ᵝד ҉ Ҋ

0.31%ȁ0.53% 0.34%̆⇔ ҩ ᵞȂ 

 

15̔ Ҋ   16̔ ᵝד Ҋ ̂%̃  

 

 

 

̔Wind̆ᴨ   ̔Wind̆ᴨ  

 

0

20

40

60

80

0

500

1,000

1,500

2,000

2,500

( )
A ,%

0

4,000

8,000

12,000

16,000

-200

-100

0

100

200

300

:

:

0

1,000

2,000

3,000

4,000

5,000

2
01

5-
01

2
01

5-
07

2
01

6-
01

2
01

6-
07

2
01

7-
01

2
01

7-
07

2
01

8-
01

2
01

8-
07

2
01

9-
01

2
01

9-
07

2
02

0-
01

2
02

0-
07

2
02

1-
01

: :



                                                              

 

 7 / 10 

ң ᵩ ⱴ̆֜ ᾢ Ȃ 5 21 ̆ң ᵩ ҹ

16933.65 ַ̆ ҉ ⱴ 1.31%̆ң ֜ A ֜ 9.13%Ȃ 

 

17̔ ң ᵩ ⱴ  18̔ң ֜ ᾢ   

 

 

 

̔Wind̆ᴨ   ̔Wind̆ᴨ  

 

҈ȁᵀṿ ’ 

ᵀṿ ̆ ᵣ ᵀṿ Ȃ 5 21 ̆҆ ῃ A

ҹ 19.88 Ṑ̆ ҉ ҉ 0.10̕ 300 Ҭ 500 №≢҉ 0.03

0.06̆҉ 50 Ҋ 0.09Ȃ ẁ ԍҬ ̆Ҭ 500/҉ 50 ᴇ

ҹ 1.87 Ṑ̆ҍ҉ ׅ̆ᵞԍ ṿ 2.02 Ṑ̆ ԍ ṿ⁞ ѿҩ

‰ 1.46 ṐȂ 

 

19̔҆ ῃ Aᵀṿ   20̔ 300 ᵀṿ   

 

 

 

̔Wind̆ᴨ   ̔Wind̆ᴨ  
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21̔҉ 50 ᵀṿ ᵞ  22̔Ҭ 500 ᵀṿ҉   

 

 

 

̔Wind̆ᴨ   ̔Wind̆ᴨ  

 

23̔Ҭ 500/҉ 50 ᴇ ҉ ҉  

 

̔ Wind̆ᴨ  
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ȁ  

ᵣ ̆A ‖ ̆ ֜ Ῥ ȁ ҩ Ҋ

̆ Ῥ ԍ ̆ ׅ ԍ ̆ ӎ ꜚ Ȃ

҉̆ ‪ ῀̆Ὲּת ᵝׅד ԍᵞᵝ̆҉ ̆

ԍ Ȃ ╠ Ҭԍҙ ҉ḱ VS Ḥ ̆

ᴪ ľל Ŀ̆ ľҌ Ŀ̆ ᵞԍ

̆Ḥ ֞Ҍ ̆ Ḥ ̆ ׅ

Ȃ ѿ ≠ ̆ ᵀṿ ̆ Ҋ

̆ Ȃ 
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№  

אָאלץֲ ҙ ̆ ȁ ₮ΐ Ȃ ‰ ԅ ֲ Ȃ

ֲҌ Ӟ Ҍᴪ Ҭ ΐᵣ ⌠ᴋᵥ Ȃ 

ᾧ  

1. Ḥ ԍ ҈ Ḥ ᶫ ῒז Ὲ Ḥ ̆ᵖ Ḥ ֓Ḥ ‰

ҌᵬᴋᵥḠ Ȃ 

2. ȁ № ֽ̆ ֲ ԍ ₮ ∞ ̆ ғҌԇ

̆ Ҍף Ḥ ῒ Ȃ ῤ ֽᶫ ̆ Ҭ Ḥ Ҍ

ᴋᵥֲ ̆ ̆ ̆ Ḥ Ҍ ᶏ Ḥ ȁ ȁ

ᴋᵥ ᴋȂ 

3. ҍ Ḥ ῒזҒҙֲ ֜ Ḥ ̆№֣ ̆ Ḥ

̆ Ḥ ӥ ̆ᴋᵥֲҌ ᴋᵥ ȁ └̆ḱ Ȃ ȁ℮ ̆

₮ ҹľ Ḥ ĿȂ 


